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ABSTRACT

Employment in the Background of Dual Reconstruction of the Indus-
try and Human Resource Structure: A Historical and Comparative

Perspective

MIN Weifang, JIANG Cheng Page 2

Since the Industrial Revolution, the effect of human resource accumulation on eco-
nomic growth is confirmed in the long run. But from the development of higher edu-
cation and economic catching-up process in many countries, if there is no timely ad-
justment of industrial structure, there would exist a time lag in the process from “hu-
man resources catching-up” to “economy catching-up”, which leads to the employ-
ment difficulties of graduates. With the method of economic history research, we
construct a three-dimension analysis framework 1o re-examine the employment prob-
lem of graduates, upon which we further give some policy recommendations on higher

education.

Substitution or Complementation: A Study on Joint Mechanism of
Human Capital and Social Capital to College Graduates’ Employ-
ment

LAI Desheng, MENG Dahu, SU Lifeng Page 13

Most of the existing empirical studies about college graduates’ employment only focus
on a comparison of importance of human capital or social capital. But there is little
discussion about how the two types of capital impact jointly on college graduates’ em-
ployment process. This paper examined the relation between the two kinds of capital ;
substitution or complementation. On the basis of comprehensive discussion regarding
the indicators of human capital and social capital, this paper firstly studies the im-
portance of the two kinds of capital based on the survey data. Secondly the paper ex-
amines the joint mechanism of the two kinds of capital in college graduates’ employ-
ment by regression analysis. The main results are: firstly, both human capital and
social capital play important and indispensable role on improving the employment

probability, and human capital rather than social capital plays a more important role



